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Dullness Feature of Days
Dealings Prices Sagging

DEPRESSION OF FEEBLE SORT

Vxll Street Brokers Ignore Sen-

imtional Rise in Whcnt Being More
Influenced l y Rumors Circulated of
Men Beiiifc Laid Off by the Iron
and Steel Companies

New York Oct TFloctwuloi la the
prices of stocks up to the last hour of

on tock exchange today
partook wholly of the lethargic charac-
ter of the dealings on the concluding
days of last week The market during
the morning followed in the main the
receding movement that went on to that
portion of the half aesston of the ex
change on Saturday following the pub-
lication of the weekly bank statement
but rather than any pressure
to see ifociCt was the feature of deal-
ings and declines rarely exceeded half a
point

Prices in the market during this period
were undoubtedly influenced to a greater
or less extent by reports that the differ-
ences between the railroads and the steel
manufacturers regarding the adoption of
the standard rail specifications for next
years delivery had reached a point where
certain large steel manufacturers not
hitherto engaged in the manufacture of
rails had decided to enter into compe-
tition with the Steel Corporation and
other producers in this particular line

Rumors also circulated that several of
the great Iron and steel companies had
laid off a large number of men An these
stories afterward received official denials
but there is little doubt that there was a
basis of truth for them

Period of Stagnation
But the early depression in prices was

at best of feeble sort and after a period-

f stagnation which ensued from midday
to the beginning of the last hour of

he official day the market turned strong
under the leadership of a sharp rise in
the Great Northern and Northern Pa-
cific stocks The market was prepared to
advance because of the spread of a gen-
eral conviction that it was acting as if
it was pretty well sold out but the
precise event upon which the advance
was initiated was the declaration of an
extra dividend of 1 12 per cent on the
preferred stock f the Great Northern
Railway Company in addition to the
usual quarterly dividend of 1 34 per cent

This dividend was declared as was an
nounced out of the earnings of the Lake
Superior Company the name of the com
pany in whose ownership is comprised
most if sot all of the many subordinate
organizations whose profits are tributary-
to those of the Great Northern Railway
Company-

It was not stated whether the dividend
was quarterly semiannual er annual
The market did not regard today a
further marking down of copper prices
on the metal exchange a slightly firmer
undertone for time money or a small ad-
vance in sterling exchange The higher
range of time money quotations was the
inevitable consequence of the low bank
surplus reserves disclosed In last weeks
clearinghouse returns

Ignore Iliac in Wheat
Nether did wan street seem to pay

much attention to the one significant
of the day the sensational rise

in the price of wheat based upon the
further strength of the foreign markets
and the increased purchases of the

here for export
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New York Oet 7 XOMT as can at tile BtMfc
exchange today opened at Hi pre eat hifhest I
jest Sfe dona 2H Most of team were
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GOVERNMENT BONDS
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STOCK MARKET LAGS
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NEW YORK STOCK MARKET
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Extra Dividend oil N P

Stock Causes Surprise

AMALGAMATED COPPER STRONG

Brpoclntloiis that Annual Meeting of

the Union Pacific Would Be Love
INiiiHt and that Harriman Proxies
Would Be Large Proved Xo DIs

appointment to Brokers

York Oct 7 The declaration of
extra dividend of 1 per cqnt on

Great Northern stock took the street al-

most completely by surprise There had
been a good deal of talk about an extra
distribution of Northern Pacific but the
prospects of anything of the kind rot the
stockholders of the other Hill road did
not appear to have been considered by
aay large section of the trading element
If it was mentioned at all doubts were
cast upon the intimations for Walt street
could not see where the money to pay
an extra dividend could come from unless
It was taken out of the proceeds of the
new issue of stock authorized at the end
of last year

Among the properties still owned by the
Superior Great North-

ern subsidiary from which has been
drawn the funds that have enabled the
parent company to declare its extra divi-

dend are the Great Northern Express
Company the Great Northern Steamship
Company the San Coulee Coal Company
elevators docks UMber lands c The
net earnings from all these it is esti-
mated today are not far short of

Although very Inactive Pressed Steel
Car preferred declined to 7fi a new low
record for the year and four points below
the previous low made on August 34 The
cause of the decline was a rumor after-
ward otHctaUy dented that the company
had made a heavy reduction in Its op-

erating forces as a result of a falling oft
of orders

Covering of shorts gave a certain degree
of strength to Amalgamated Copper

from this there was no buying of
any consequence in the stock The belief
has grown that a large amount of long
stock was marked on the decline which
followed the publication of the Lawson
advertisement some weeks ago The ru
mor on this point te that a large line
of the stock the nsoki has not yet been
assimilated and until it has been it will
be no easy matter to lift the price much
above Us present level

Expectation regarding the Union Pacific
annual meeting in Salt Lake City was
that the Harriman interest would be able
c make a greater showing of proxies
than it has ever yet voted at any meet-
Ing of the company Hardly anywhere
was it admitted that there was a possibility
of even a slight disturbance of the ex
pected harmony and in the inner circles
there was no attempt to disguise the
pleasurable anticipation with which a
thorough vindication of the management-
was looked forward to

WASHINGTON STOCK MARKET

Sak K nlr octoek neon
Washington Railway and Electric 4 1000 at 1-

9im at n
Washington Oa S at at 7ft at 73
Chesapeake sad Potemae Talinhsm 2 at CO 1

at
Lantfcm t U-
XetnvoUta Katfewd Beak M at 305 5 at 398 14

at MS M at MMi M at 3W4 M at 306K23 at 9W

Untied State 15 at M at MB M at WO

9 at MS M at Mi
After Raftwar and Heetete pre-

ferred 91 at Tl 4 P at 71-

WaahmctOH Railway sad Eteetric K 000 at 79

an the earning y Btarl i M yesterdays
loaf Nod market

Bid Asked
GOVBKXXENT BONDS

Philippine Lead Pmcta1 u MK5
District of CMomkia 3a5 1HH

GAS BONDS
Washington Gas 4 93 MS
Washington Gas cost ted m MS 105

RAILROAD BONDS
Capital Traction Hell 110H-

Anacostia and Potomac is H
City and SobnrhM M MO

Columbia 5 M9 1

Colombia fe M-
BMetMnolnan fa Mm-
Waahitttton Railway and Ktoetrie s i J

iilSCBLLANBOOSBONDS-
Potemae Electric Liattt is Ml
Norfolk and WaaWnaton SUnmtoat 5s MStt IK
Chesapeake and Potomac Telephone Si Ml MS-

WaahingtOB Market is MS Ml-

Waahiaaton Market K Ml
PUBLIC UTILITY STOCKS

Capital Traction 129 135
Washtawtim Railway and Ekwtrie 34K 38-

WaaUogton Railway and Electric pM HH 71
Norfolk and Washington Steamboat 299 3H-

Waahteaton 13 7H
Georgetown Ga 99
Chesapeake and Potomac Telephone 57H 61

Gnat Folk and Old Dominion Railway MH-

TYPI MACHINE STOCKS
MercenUMler Linotype 200 20-
6Lanston Monotype UK 12

MINING
Greene CMMtnea 7 8V

Mitchell Mining 1H 1

NATIONAL BANK STOCKS
American 162 IM
Capital 210
City 1 1U-

Corambia 203
Commercial 98 92-
Panwws and Meckulw 2 30-
0Ltecota 13 KO-

Metropomas 30G 3M
Kigfs 538 600
Second 117 ISO

Traders 150
WaahinstOH 330 423-

WaahtoKUm Kxchange IS 149

TRUST COMPANY STOCKS
American Security cud Trust 3B 293
National S Ttn i and Traat 132

Taut 123 127

Washington Loan and Trust 2 6 260
Washington Safe Deposit 2
United States Trent Company MO 102

SAYINGS BANK STOCKS
Home Sating 310
Merchants and Mechanic Sayings
Union Saving 200 250

FIRE INSURANCE STOCKS
Arlington 23 33-

CommWa 9
Commeickl 5 6
Cocoas 74
Firemens 0 214
Franklin 50 65
Canaan AarerteaH Zit
M ti pMUiB 83 100
National UateB 7 T-
VP oie i 7

Potomac 27 33

TITLE INSURANCE STOCKS
Real EiUte SO 1

Washington 5-

M1SCBDLANBODS STOCKS
Southern PoWc Strrfe Corj atl 0 183
Graphophone-
GraahophONe preferred 78-

FldelHy Stores 119H 13i
Merchants Transfer and Storage 100 lOT

Security Stance io 200
Washington Harts 19
Union Trent Warrants Ul

COTTON MARKET

Qoototiona fonisfaed b Miller Co members of
the New Yotfc Stock and Cotton exchanges and New
Orients Cotton Exchange 13SS F street northwest

New York Oct 7 Interest in the market
whotly in December cotton which

to tin tip given out on Saturday by a lead
lag operator made a sharp advance the explana-
tion being that Me spot people were can iit short
The general market profited bf December bulge
hut the trading was largely profesk aal
of the December sqneeae there was nothing
quence The foreign was bearish and the
same mar be said of the weather Forecasts for
colder weather failed to materialize and the pros-
pect was for ao dedd d change is the near future
The mofera Bt fe sidling and would be larger but
for the fact that farmers are straining erery effort
to gather the trop during the present splendid
weutliar Manipulation may prim up but
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FINANCIAL FINANCIAL I FINATCIAL

SBSMMH

TENTH ST AND PA AVE N W

With unexcelled facilities to conduct a progressive banking business consistent
with conservative methods it invites accounts of banks corporations firms and
individuals with the assurance that the interests of its clients will always receive its

paramount consideration
The unprecedented success of our SAVINGS DEPARTMENT gives evi-

dence of the publics appreciation of the advantages obtained by depositing in this
institution

In this department an account may be opened with one dollar
Interest paid on deposits compounded every six months
Executors administrators trustees societies and individuals will find it S

to deposit in this NATIONAL BANK where their funds may be
withdrawn at any time without notice

For the convenience of those who find it difficult to transact their banking p
business in the usual banking hours we remain open until 5 oclock P M on the
2d and 16th days of each month and Every Saturday Evening from 6 Until I
9 oClock s

Your commercial or savings account is respectfully solicited p

C
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K 18K
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1190 6 t
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12

lltt 5623
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COMMENT ON MARKET-

G Bowie Chipman of E R Chapman
market failed to bring any

appreciable Increase in activity but there
was a decided improvement in sentiment
and a much firmer tone to values The
leaders hesitated somewhat during the
morning but when the strength in the
Hill stocks continued the balance of the
list gradually woke up and closed with
strength Northern Pacific was strong in
anticipation that at tomorrows meeting
12 oclock being the appointed time some
extra cash dividend would be announced-
on that stock Should the market In an-

ticipation of this or on continued short
covering prove strong and active In the
morning I would think well of sales

Benjamin Woodruff of Post Flagg
The market opened dun and during the

first hour sold off fractionally After this
it strengthened and at the close active
stocks were about two points higher than
the low level of the day The only dis-

tinctive features were the declaration
extra dividend of 1 per cent on Great

Northern preferred and some easing In
call money both of which incidents seem
to have given encouragement to the bulls
Time money continues steady In fact Is
again almost unobtainable at 6 per

do not believe this state of affairs will
continue long and although no announce
ment of further government assistance by
Secretary Cortelyou has yet come to hand-
I think such action will be announced-

E W Crew of Henry Clews Co
The little business done this morning for

London and commission house account
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Ynung men whi have
demonstrated their ability
to conduct a small business
are especially invited to
open accounts with this
bank whether their bud
mess is large or small
where they will receive
every encouragement and
courtesy within our power
to extend This bank is un
der Federal supervision and
la the most conveniently

of any bank In the
city For the convenience
of those persons whose bus
iness places do not close till
after the doors of
this bank are open till 10
p m

l

y

tlo-

cated

j
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¬

¬

For the convenience of our
Safe Deposit Box customers-
we have provided private
rooms so that the contents
may be taken out and exam-
ined at any time without be-

ing subjected to the gaze of
others

A box only costs 300 a
year

HOME SAVINGS BANK

7th and Mass Ave N
7th H sts ne 4N 7th st nw

Resources More than Two Millions

FIRST MORTGAGE BONDS
MASONIC TEMPLE ASSOCIATION-

IN DENOMINATIONS OF 1600 500 AND J 0
INQUIRE OF

Union Trust Company
1414 F Street N W

was principally on the short selling side
the only support being lent by the trad
ers There is still a pretty Fair demand
for stocks In the loan crowd but not so
urgent as to denote an unwieldy snort
Interest The rest over Sunday appar
ently wrought no change In the market
oondtfons There seems no disposition to
increase long lines and the little buying
that springs up from time to time ema
nates almost entirely from the trading
element The low reserve of the city in
stitutions Is a deterrent factor but there
aro many others of sufficient importance-
to prevent any substantial rally at pres-
ent

BALTIMORE PRODUCE MARKET

Baltimore Oct 7 Following are the prices quoted
by the principal commlwien houses

BDTTEItCr ft ry fancy per Ib 2J4a39 Imi-
tation 23a4 Maryland and Pennsylreiife 20
storopaeked Ohio cud West Virginia 20 Maryland
Virginia and Fennsrlrania 2J 26

EGGS Marykad FcaiKykanU and nearby lusts
Tara 08 per dozen 25

LIVE POULTRYChlckess old hens henry per
Ib 13al3V do roosters each Sa30 younc per lb
It ducks puddle large 12al3 do small 11 do
nnwcory and mongrel flail do drakes each 3B 0-

POTATOBS Tiitc nearby priroe per bushel
60a66 Maryland and Peonsjlranta hail
do Eastern Shore Maryland per bbL prime LOO-
aLS Tams new L25alW sweets new yellow Lisa
LD3 do Anne Arundel yell9iTt l aloa

0
I

I

I

V
t
t

J

A Good 500 Investment
TE YEAn

rolls
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Western

¬

¬

¬

¬

¬

¬

¬

¬

ERNEST H MERRICK
OWEN OWEN
ARTHUR G PLANT
LESTER B PLATT

B Bailey

Wm B Barker

JOBB It Cracdr-
Avgwtns Crane
Jowpk J Dirttsgton
Jane T Du B is

Carks

John CaJUIACk

John Jay B4se-
nX P Pardon
John A Hamilton
PhIlip Hfcfebera
John A Jehaston
Martin A Knapp
Joke B Lracr
Wm A Metros

WM H RAPLEY-
C J RIXEY
BENJ WOODRUFF-
C M WOOLF

LOAN TRUST

Capital 1000000 Surplus 650000

This organized under Act
of and the super-
vision ofthe Comptroller of the Cur-
rency of the States

Interest paid on deposits

Acts as executor and trustee
Manages Real Estate for owners

Rents safe deposit boxes

Furnishes letters of credit
Issues drafts on foreign countries

Makes loans on approved
and real estate

OFFICERS

JOHN President

ELLIS SPEAR Vice President

JOHN B LARNER V Pre and Gen Counsel

ANDREW PARKER Vice President
HARRY G MEEM Treasurer

BOYD TAYLOR Assistant Treasurer

THOMAS BRADLEY Real Estate Officer

FREDK EICHELBERGER Trust Officer

DIRECTORS

THE
I

WASHINGTON

COMPANY

companyis

i

collat-
eral

JOY EDSON

O
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11 D thick
Watson J Newton

Theo Neyes
Andrew Parker
Samuel L Phillips
N H Shea
Louis P Shoemaker

W Smith

W

Them 3

Hits Spear
Joha A Swope

Geese
B II Warner
Hear K WWaid
Alba A Wilson

A S Worthington

Tnt 1

m

r NEW YORK STOCK EXCHANGE
NEW YORK COTTON EXCHANGE

MEMBERS J CHICAGO STOCK EXCHANGE
CHICAGO BOARD OF
CLEVELAND STOCK EXCHANGE

Direct Private Wires to New York Philadelphia Boston Chi
cago St louis also Troy Schenectady Syracuse Utica Glens
Falls Buffalo N Y Hartford Conn Williamsport Wilkesbarre
Erie Scranton Pa Columbus Cleveland Cincinnati Dayton Ohio
Trenton Newark Paterson and Atlantic City N J Detroit Mich
Toronto Ottawa and Montreal Canada

Stocks Cotton Provisions
Grain

Phoup Main 3790 George L Edmunds Manager

AOa BROWN CO t

BANKERS AnD BROKERS

TRADE

Bonds Copper
VIASHINGTOH OFFICESMUNSEY BUILDING

1 Special Attention to Cotton Commitments J
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